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NOTICE OF 9TH ANNUAL GENERAL MEETING 
NOTICE is hereby given that the Nineth (9th ) Annual General Meeting (AGM) of the Members of Novateor Research Laboratories Limited  
(Formerly known as Novateor Research Laboratories Private Limited) will be held on Tuesday, 29th September, 2020 at 2:30 P.M. IST 
through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) to transact the following businesses:  

 

ORDINARY BUSINESSES: 

 

1.  Adoption of Financial Statements:  

To consider and adopt the Audited Financial Statement of the Company including the Audited Balance Sheet for the Financial 
Year ended on 31st March, 2020, the Statement of Profit and Loss and the Cash flow statement for the year end on that d ate and 
the report of the Board of Directors and Auditors thereon; and  

In this regard, to consider and if thought fit, to pass, with or without modification(s), the following resolutions as Ordinary 
Resolutions; 

 

“RESOLVED THAT the audited financial statement of the Company for the financial year ended on 31 st March, 2020, the Statement 
of Profit and Loss and the Cash flow statement for the year end on that date  and the reports of the Board of Directors and Auditors 
thereon, as circulated to the members, be and are hereby considered and adopted.”  

 

2.  Re-Appointment of Mr s. Tejal Navdeep Mehta (DIN: 03441577 ) as director liable to retire by rotation:  

In this regard, to consider and if  thought fit, to pass, with or without modification(s), the following resolution as an Ordinary 
Resolution; 

 

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provisions of the Companies Ac t, 2013, 
Mrs. Tejal Navdeep Mehta (DIN: 03441577), who retires by rotation at this meeting, be and is hereby re -appointed as a Director 
of the Company.”  

 

3.  Appointment of Statutory Auditors and fix their remuneration:  

In this regard, to consider and if thought fit, to pass, with or without modification(s), the following resolutions as Special 
Resolution; 

 

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions if any of the Compan ies Act 
2013 read with the Companies (Audit and Auditors) Rules 2014 (including any statutory modification(s ) or reenactment(s) there of 
for the time being in force), M/S Purushottam Khandelwal & CO. (Firm Registration No. 123825W), Chartered Accountants, 
Ahmedabad be and are hereby appointed as the Statutory Auditor of the Company to hold office for a period of f ive consecutive 
years from the conclusion of 9 th (Nint h) Annual General Meeting of the Company till the conclusion of 14 th (Fourteenth) Annual 
General Meeting of the Company to b e held in the calendar year 2024  on such remuneration as may be determined by the Board 
of Directors of the Company on a yea r to year basis; 

RESOLVED FURTHER THAT the Board of Directors of the Company of the Company be and are hereby severally authorized to do 
all such acts deeds, things matters and to execute all such documents as may be required to give effect to this Resolutio n.”  

 

SPECIAL BUSINESSES: 

 

4.  To appoint Mr. Vipulbhai Sindhav (DIN: 08595440)  as Non-Executive Independent Director of the Company:  

To consider and if thought  fit, to pass, with or without modificati on(s), the following resolution as an Ordinary Resolution ; 

 

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, Schedule IV and any other applicable provisions of the 
Companies Act, 2013 and the rules made there under (including any statutory modifications or re -enactment thereof for the time 
being in force), Mr. Vipulbhai Sindhav (DIN: 08595440), who was appointed as an Additional (Non -Executive Independent) Director 
of the Company by the Board  of Directors with effect from 24 th October, 2020 and who holds office till the date of this AGM in 
terms of Section 161 of t he Companies Act, 2013, who is eligible for appointment and who meets the criteria for independence 
as provided in Section 149(6) of the Act along with the rules framed thereunder and who has submitte d a declaration to that 
effect and declaration under Sec tion 164 of the Companies Act, 2013 declaring that he is not disqualified to become the Director 
and in respect of whom the Company has received a notice in writing from a member under Section 160 of the Companies Act, 
2013 signifying his intention to prop ose Mr. Vipulbhai Sindhav (DIN: 08595440) as a candidate for the office of a Non -Executive 
Independent Director of the Company and who has submitted declaration under Section 149(6) of the Co mpanies Act, 2013 
declaring that he fulfills all the requirement of becoming Non-Executive Independent Director of the Company and whose 
appointment has been recommended by Nomination and Remuneration Committee and Board of Directors of the Company, be 
and is hereby appointed as Non-Executive Independent Director of the  Company for a period up to Annual General Meeting of the 
Company to be held in the calendar year 2024 , not liable to retire by rotation.  

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised  to do all such acts, deeds, 
matters and things as may be deemed necessary to give effect to the above resolution including certi fying and filing of neces sary 
forms with the Registrar of Companies and issue appointment letter to Mr. Vipulbhai Sindhav (DIN: 08595440) and filing of other 
necessary forms and documents with the Registrar of Companies.”  
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5. Appointment of Statutory Auditor to fill casual vacancy:   
To consider and if thought fit, to pass, with or without modification(s), the following resolution a s an Ordinary Resolution ; 

 

“RESOLVED THAT pursuant to the provisions of Section 139(8) and other applicable provisions, if any, of the Compani es Act, 2013 
read with the Companies (Audit and Auditors) Rules, 2014 and other applicable provisions if any, M/S Purushottam Khandelwal & 
CO. (Firm Registration No. 123825W), Chartered Accountants, Ahmedabad be and are hereby appointed as Statutory Auditors of 
the Company to fill the casual vacancy caused by the resignation of M/s Bhagat & Co., (Firm Registration No.  127250W), Chartered 
Accountants, Ahmedabad.”  

RESOLVED FURTHER THAT M/S Purushottam Khandelwal & CO. (Firm Registration No. 123825W), Chartered Accountants, 
Ahmedabad, be and are hereby appointed as Statutory Auditors of the Company to  hold the office from  24th July, 2020, until the 
conclusion of the 9th Annual General Meeting of the Company, at such remuneration plus applicable taxes, and out of pocket  
expenses, as may be determined and recommended by the Audit Committee in consultation with the Audit ors and duly approved 
by the Board of Directors of the Company.”  

 

6.  To consider resolution on the matters specified under Section 180 (1) (a) of the Companies Act , 2013  
To consider and if thought fit, to pass with or without modification(s) the following res olution as a Special Resolution;  

 

“RESOLVED THAT, pursuant to the provisions of Section 180(1)(a) of the Companies Act, 2013 read with the Companies  
(Management and Administration) Rules, 2014, and subject to other applicable provisions, if any, of the Companies Act, 2013, 
(including any statutory modif ication or re -enactment thereof for the time being in force), the provisions of the Memorandum 
and Articles of Association of the Company, and such other approvals, consents and permissions being  obtained from the 
appropriate authorities to the extent appl icable and necessary, the consent of the Members be and is hereby accorded to the 
Board of Directors of the Company (hereinafter referred as the “Board” which term shall be deemed to  include any Committee 
which the Board may have constituted or hereinafter  constitute from time to time to exercise its powers including the power 
conferred by this resolution), to sell / transfer  its factory  land at Natraj Ind. Estate, Opp. Bhagyoday Hotel, Village; Vasna -lyasa, 
Taluka; Sanand, Ahmedabad- 382110, Gujarat, India  by negotiation to any party, at a fair value, which in aggregate shall not be 
less than Rs. 45.00 Lakhs (Rupees Forty-Five Lakhs Only).   
RESOLVED FURTHER THAT the Board be and is hereby authorised and empowered to finalise  and execute necessary documents 
including but not limited to definitive Agreements, deeds of assignment / conveyance and other ancil lary documents, with effe ct 
from such date and in such manner as is decided by the Board to do all such other acts, deeds, matters and things as they may 
deem necessary and/or expedient to give effect to the above Resolution including without limitation,  to settle any questions,  
difficulties or doubts that may arise in regard to sale and transfer of the Undertaking as they may  in their absolute discretion 
deem fit.  

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein conferred, to any 
Committee of Directors or any one or more Directors of the Company , as may be deemed necessary to give effect to this 
resolution”   

 

7.  To consider resolution on the matters specified under Section 180 (1) (a) of the Companies Act, 201 3 

To consider and, if thought fit, to pass, with or without modification, the following resolution as a Special Resolution; 

 

"RESOLVED THAT in supersession of the earlier resolution passed at the Annual General Meeting of the Company author izing the 
Board to mortgage/create charge on the assets of the Company and pursuant to the provisions of Secti on180(1)(a) and all other 
applicable provisions of the Companies Act, 2013, and the Rules made thereunder, including any statu tory modification(s) ther eto 
or reenactment(s) thereof, for the time being in force, and in accordance with the Articles of Assoc iation of the Compa ny, and 
subject to such other approvals, consents, sanctions and permissions, as may be necessary, consent of the members of the 
Company be and is hereby accorded to the Board of Directors of the Company to pledge, mortgage, hypo thecate and/or charge 
all o r any part of the moveable or immovable properties of the Company and the whole or part of the under taking of the Company 
of every nature and kind whatsoever and/or creating a floating charge in all or any movable or immov able properties of the 
Company and the whole of the undertaking of the Company to or in favour of banks, financial institutions, invest ors and any other 
lenders or debenture trustees to secure the amount borrowed by the Company or any third party from t ime to time for the due 
payment of th e principal and/or together with interest, charges, costs, expenses and all other monies payable by the Company 
or any third party in respect of such borrowings provided that the aggregate indebtedness secured by  the assets of the Company 
does not exceed Rs. 10,00,00,000 (Rupees Ten Crores Only) at any point of time.  
 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to file necessary returns/ forms 
with the Registrar of Companies and to do all such acts, deeds and things as may be considered neces sary, incidental and anci llary 
in order to give effect t o this Resolution.”  

 

8.  To consider resolution on the matters specified under Section 180 (1) (c ) of the Companies Act, 201 3 

To consider and, if thought fit, to pass, with or without modification, the following resolution as a Special Resolution:  

“ RESOLVED THAT in supersession of the earlier resolution passed at the Annual General Meet ing of the Company authorizing the 
Board of Directors of the Company to borrow money from banks/financial institutions and pursuant to the provisions of 
Section180(1)(c) and all other applicable provisions of the Companies Act, 2013, and the Rules made there under, including  any 
statutory modification(s) thereto or re -enactment(s) thereof, for the time being in force, and in accordance with the Articles of 
Association of the Company, and subject to such other approvals, consents, sanctions and permissions , as may be necessary, 
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consent of the members of the Company be and is hereby accorded to the Board of Directors of the Com pany to borrow from 
time to time such sum or sums of money from banks/financial institutions or any other person, firms or body corporate, whethe r 
by way of cash credit, Term Loans, advance or deposits, loans, debentures or bill discounting or otherwise,  whether secured or 
unsecured, as they may deem fit notwithstanding however, that the total borrowings exceed the aggreg ate of paid -up capital 
and free reserves of the company, provided however that the aggregate of amounts so borrowed and outstanding at a ny one time 
(apart from temporary loans obtained from the company’s bankers in the ordinary course of business) shall not exceed an amount 
of Rs. 10,00,00,000 (Rupees Ten Crores) exclusive of interest.  

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to file necessary returns/ forms 
with the Registrar of Companies and to do all such acts, deeds and things as may be cons idered necessary, incidental and ancillary 
in order to give effect to this Resolution.”  

9.  To consider resolution on the matters specified under Section 186 of the Companies Act, 201 3 

To consider and, if thought fit, to pass, with or without modification, the  following resolution as a Special Resolution:  

“RESOLVED THAT pursuant to the provisions of Section 186 and all other applicable provisions, if any, of the Compan ies Act, 
2013 ('the Act’) read with the Companies (Meetings of Board and its Powers) Rules, 2014, including a ny statutory modification (s) 
thereto or re -enactment(s) thereof, for the time being in force, and subject to such other consents, permissions, app rovals, as 
may be required in that behalf, the approval of the members of the Company be and is hereby accorded  to the Board of Director s 
of the Company to (i) give any loan to any person or other body corporate; (ii) give any guarantee or provide any secu rity in 
connection with a loan to any other body corporate or person and (iii) acquire by way of subscriptio n, purchase or otherwise,  the 
securities of any other body corporate, as they may in their absolute discretion deem beneficial and in the interest o f the 
Company, subject however that the aggregate of the loans and investments so far made in and the amou nt for which guarantees 
or securities have so far been provided to all persons or bodies corporate along with the additional investments, loans, guara ntees 
or securities proposed to be made or given or provided by the Company, from time to time, in future,  shall not exceed a sum of 
Rs. 6,00,00,000 (Rupees Six Crores only) over and above the limit of 60% of the paid -up share capital, free reserves and securities 
premium account of the Company or 100% of free reserves and securities premium account of the Compan y, whichever is more, 
as prescribed under Section 186 of the Companies Act, 2013.  

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to file necessary returns/ forms 
with the Registrar of Companies and to do all such acts, deeds and things as may be  considered necessary, incidental and ancillary 
in order to give effect to this Resolution.”  

10.  To consider resolution on the matters specified under Section 185 of the Companies Act, 201 3 

To consider and, if thought fit, to pass, with or without modification, the following resolution as a Special Resolution;  

“RESOLVED THAT pursuant to the provisions of Section 185 and all other applicable provisions, if any of the Compani es Act, 2013 
read with the Companies (Amendment) Act, 2017 and Rules made thereunder, including any statutory modifica tion(s) thereto or 
re-enactment(s) thereof, for the time being in force, and subject to such other consents, permissions, approvals, as may be 
required in t hat behalf, the approval of the members of the Company be and is hereby accorded to the Board of Dir ectors of the 
Company to advance any loan including any loan represented by a book debt, or give any guarantee or provide any security in 
connection with an y loan taken by any entity which is a subsidiary or associate or joint venture of the Company or any  other 
person in whom any of the Directors of the Company is interested/deemed to be interested, up to limi ts approved by the 
shareholders of the Company u/ s 186 of the Companies Act, 2013, from time to time, in their absolute discretion as may be 
deemed beneficial and in the interest of the Company, provided that such loans are utilized by the b orrowing company for its 
principal business activities.  

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to file necessary returns/ forms 
with the Registrar of Companies and to do all such acts, deeds and things as may be considered neces sary, incidental and anci llary 
in order to give effect to this Resolution.”  

11.  Approval of Related Party Transactions  
To consider and if thought fit, to pass with or without modification(s), the following resolution as  an Ordinary Resolution;  
 
“RESOLVED THAT pursuant to the provisions of Secti on 188 and all other applicable provisions if any, of the Companies Act, 2013 
(the ‘Act’) read with Companies (Meeting of the Board and its powers) Rules, 2014 and Regulation 23 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and subject to such approvals, consents, sanctions and permission as may be 
necessary, consent of the members of the Company be accorded to the Board of Directors of the Compan y to enter into contracts , 
arrangements and/or agreements with related parties as defined under the Act with respect to sale, purchase or supply of any 
goods or materials, selling or otherwise disposing of or buying, leasing of property of any kind, av ailing or rendering of an y services 
or any other transactions of whatever nature with the following related parties for a period of 5 years, subject to the annual 
limits as set out below with effect from April 01, 2020:  

 
Sr. No.  Name of the Related Party  Nature of Transactions  Transact ion Limit Per Annum (In Rs. ) 

1. Tejal Navdeep Mehta Rent for Office Premises 2,40,000 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to file necessary returns/ forms 
with the Registrar of Companies and to do all such acts, deeds and things as may be considered neces sary, incidental and anci llary 
in order to give effect t o this Resolution.”  
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12.  Preferential cum Right Issue  

To consider and if thought fit, to pass with or without modification(s), the following res olution as a Special Resolution;   

“RESOLVED THAT pursuant to the provisions of Section 42, 71 of the Companies Act, 2013 (“the Act”), read with Rule 14 of 
Companies (Prospectus and Allotment of Securities) Rules, 2014 and other applicable provisions, if a ny, of the Act (including  any 
statutory modificat ion(s) or re -enactment(s) thereof, for the time being in force), as may be necessary, the consent of the 
Members of the Company be and is hereby accorded to the Board of Directors (hereinafter referred to as the ‘Board’ which term  
shall be deemed to includ e any Committee thereof) to create, offer, issue and allot Equity Shares of the company on Rights 
Basis/Preferential Basis in the aggregate  amount of up to Rs. 3,50,00,000 (Rupees Three Crores fifty lakhs  only), in one or more 
tranches on private placement /Rights basis during the F .Y.  2020 - 2022 to the eligible investors/Shareholders (the “Issue”) 
(whether residents, non - residents, institutions, banks, incorporated bodies, mutual funds, venture capital funds, financial 
institutions, individuals, trustees , stabilizing agents or otherwise and whether or not such investors are Members of the Company) 
within the overall Authorised Capital of the Company on such terms and conditions as the Board may f rom time to time determin e 
proper and beneficial.  

RESOLVED FURTHER THAT the Board, be and is hereby authorized to do all such acts, deeds, and things, as may, at its absolu te 
discretion, deems necessary including deciding upon the Proportion of Rights Shares, Rates at which shares are to be issued and 
other matter s in respect of rights Issue. The Board can decide upon the Premium on equity share to be allotted i n the rights 
issue/Preferential allotment.  

RESOLVED FURTHER THAT the Board, be and is hereby authorized to do all such acts, deeds, and things, as may, at i ts absolute 
discretion, deems necessary including authorizing or directing the Nomination and Remuneration Commi ttee to appoint Merchant 
Bankers, Brokers, Solicitors, Registrars, Advertisement Agency, Compliance Officer, Investors Servic e Centre and other Advisors, 
Consultants or Representatives, being incidental to the effective implementation and administration of Preferential/Rights is sue 
as also to prefer applications to the appropriate Authorities, Parties and the Institutions for thei r requisite appro vals as also to 
initiate all necessary actions for the preparation and issue of public announcement and filing of pu blic announcement, if req uired, 
with the SEBI/Stock Exchange(s), and all other documents required to be filed in the above connectio n and to  settle all such 
questions or difficulties whatsoever which may arise and take all such steps and decisions in this r egard;  

 
RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters and things as it may, in i ts 
absolute discretion deem fit, for the aforesaid purpose and also to settle any issues, questions, difficu lties or doubts that may 
arise in this regard at any stage, without being required to seek any further consent or approval of  the members of the Compa ny 
to the end and intent that the members shall be deemed to have given their approval thereto expressly b y the authority of this 
resolution, and further to execute all such deeds, documents, writings and to give such directions a nd / or instructions as m ay 
be necessary, proper or expedient to give effect to any modification, alteration, amendment, suspension,  withdrawal or 
termination of Preferential/Rights issue and to take all such steps and do all acts as may be incidental or ancillary thereto”  

 For and on behalf of Board of Directors  
Novateor Research Laboratories  Limited  

 
 
 

 
Date:  31st August, 2020  
Place: Ahmedabad  

 Navdeep Subhashbhai Mehta  
Managing Director  

DIN 03441623  

 

IMPORTANT NOTES 

1. In view of the continuing Covid -19 pandemic, social distancing is a norm to be followed, the Government of India, Ministry of 
Corporate Affairs allowed conducting Annual General Meeting through Video Conferencing (VC) or Other  Audio Visual Means 
(OAVM) and dispended the personal presence of the members at the meeting. Accordingly,  the Ministry of Corporate Affairs issued 
Circular No. 14/2020 dated 8 th April, 2020, Circular No. 17/2020 dated 13 th  April, 2020, Circular No. 20/2020 dated 5 th May, 2020 
and Circular No. 22/2020 dated 15 th  June, 2020 prescribing the procedures and manner of conducting the Annual General Meeting 
through VC/ OAVM. In terms of the said circulars, the 9 th Annual General Meeting (AGM) of the members will be held through 
VC/OAVM. Hence, members can attend and participate in the AGM through VC/OAVM only.  

2. The helpline number regarding any query / assistance for participation in the AGM through VC/ OAVM i s +91 022- 23058738/ 022-
23058543/ 022-23058542.  

3. Information regarding appointment/re -appointment of Director(s) and Explanatory Statement in respect of special businesses to 
be transacted pursuant to Section 102 of the Companies Act, 2013 and/or Regulation 36(3) of the SEBI  (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is annexed hereto.  

4. Though, pursuant to the provisions of the Act, a Member is entitled to attend and vote at the AGM is entit led to appoint a proxy 
to attend and vote on his/her behalf, since this AGM is being held pursuant to the Circular No. 14/2 020 dated April 08, 2020,  
issued by the Ministry of Corporate Affairs, the facility to appoint proxy to attend and cast vote for the members is not available 
for this AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice .  

5. Since the AGM will be held through VC/OAVM, the route map of the venue of the Meeting is not annexed hereto .  

6. In line with the aforesaid Ministry of Corporate Affairs (MCA) Circulars and SEBI Circular dated May  12, 2020, the Notice of AGM 
along with Annual Report 2019-20 is being sent only t hrough electronic mode to those Members whose email addresses are 
registered with the Company/ Depositories. Member may note that Notice and Annual Report 2019 -20 has been uploaded on the 
website of the Company at www.novateor .com. The Notice can also be accessed from the websites of the Stock Exchanges i.e. 
Bombay Stock Exchange of India Limited at www.b seindia.com and the AGM Notice is also available on the website of  CDSL 
(agency for providing the e -Voting facility) i.e.  www.evotingindia.com.  

http://www.novateor.com.
http://www.bseindia.com
http://www.evotingindia.com.
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7. In light of the MCA Circulars, the shareholders whether holding equity shares and who have not submi tted their email addresse s 
and in consequence to whom the Notice of AGM along with Annual Report 2019-20 could not be serviced, for permanent submission 
of e-mail address, the shareholders are however requested to register their email address, in respect of electronic holdings with 
the depository through the concerned depository participants, by following the due procedure .  

8. Those shareholders who have already registered their e -mail address are requested to keep their e -mail addresses validated with 
their depository participants / the Company’s Registrar and Share Transfer Agent, KFin Technologies Private Limited to enable 
servicing of notices / documents / a nnual Reports electronically to their e -mail address. 

9. Members holding the shares in dematerialized form are requested to notify immediately, the informati on regarding change of 
address and bank particulars to their respective Depository Participant.  

 

10. PROCESS AND MANNER FOR MEMBERS OPTING FOR VOTING THROUGH ELECTRONIC MEANS AND PARTICIPATING AT THE 
ANNUAL GENERAL MEETING THROUGH INSTAMEET: 

i.  Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Compan ies (Management and 
Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated 8thApril, 2020, 13 thApril, 2020, 05 t hMay, 
2020 and SEBI Circular dated 12thMay, 2020, the Company is providing facility of remote e -voting to its Members in respect of the 
business to be transacted at the AGM. For this purpose, the Company has entered into an agreement wi th  Central Depository 
Services (India) Limited (CDSL), as the Authorised e-voting agency for facilitating voting through electronic means. The facility 
of casting votes by a member using remote e -voting as well as e-voting system on the date of the AGM will be provid ed by CDSL.  

ii.  There being no physical shareholders in the Company, the Register of members and share transfer book s of the Company will not  
be closed. Members whose names are recorded in the Register of Members or in the Register of Benefic ial Owners maintai ned by 
the Depositories as on the Cut-off date i.e. Friday, 18th  September, 2020, shall be entitled to avail the facility of remote e -voting 
as well as e-voting system on the date of the AGM. Any recipient of the Notice, who has no voting rights as on th e Cut-off date, 
shall treat this Notice as intimation only.  

iii.  A person who has acquired the shares and has become a member of the Company after the dispatch of th e Notice of the AGM and 
prior to the Cut -off date i.e. Friday, 18th September, 2020, shall be enti tled to exercise his/her vote either electronically i.e. 
remote e -voting or e -voting system on the date of the AGM by following the procedure mentioned in this part.  

iv.  Once the vote on a resolution is cast by the member, he/she shall not be allowed to chang e it subsequently or cast the vote 
again.  

v.  The voting rights of the members shall be in proportion to their share in the paid up equity share capital of the Company as on 
the Cut-off date i.e.  Friday, 18th  September, 2020.  

vi.  The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement 
of the Meeting by following the procedure mentioned in the Notice.  

vii.  The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of r eckoning the quorum 
under Section 103 of the Companies Act, 2013.  

viii.  The Company has appointed CS Mehul Raval, Practicing Company Secretary (Membership No. ACS: 28155; CP No: 10500),  to act 
as the Scrutinizer for conducting the remote e -voting process as well as the e-voting system on the date of the AGM, in a fair and 
transparent manner.  

 

INSTRUCTIONS FOR CASTING VOTES BY REMOTE E-VOTING 

(i)  The remote e -voting will commence on 9:00 A.M. on Saturday, 26th September, 2020 and will end on 5:00 P.M. on Monday, 28th 
September, 2020 During this period, the members of the Company holding shares as on the Cut -off date i.e. Friday, 18 th 
September, 2020 may cast their vote electronically. The members will not be able to cast their vote electronically beyon d the 
date and time mentioned above and the remote e -voting module shall  be disabled for voting by CDSL thereafter.  

(ii)  Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.  
(iii)  The shareholders should log on to the e -voting website www.evotingindia.com .  
(iv)  Click on “Shareholders” module.  
(v)  Now enter your User ID  

a.  For CDSL: 16 digits beneficiary ID,  
b.  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c.  Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.  

(vi)  Next enter the Image Verification as displayed and Click on L ogin. 
(vii)  If you are holding shares in demat form and had logged on to www.evotingindia.com  and voted on an earlier e -voting of any 

company, then your existing password is to be used.  
(viii)  If you are a first time user fo llow the steps given below:  

 For Shareholders holding shares in Demat Form and Physical Form 

PAN Enter your 10 digit alpha -numeric *PAN issued by Income Tax Department (Applicable for both demat  
shareholders as well as physical shareholders) 

�x Shareholders who have not updated their PAN with the Company/Depository Participant are requested to 
use the sequence number which is printed on Postal Ballot / Attendance Slip / communicated by mail 
indicated in the PAN field.  

Dividend Bank 

Details 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat  

account or in the company records in order to login.  

http://www.evotingindia.com.
http://www.evotingindia.com
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OR Date of Birth 
(DOB) 

�x If both the details are not recorded with the depository or company please enter  the member id / folio 
number in the Dividend Bank details field as mentioned in instruction (v).  

 
(ix)  After entering these details appropriately, click on “SUBMIT” tab.  
(x) Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders holding 

shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatoril y enter their login 
password in the new password field. Kindly note that this password is to be also used by  the demat holders for voting for 
resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through CDSL 

platform. It is strongly recommended not to share your password with any other person and take utmos t care to keep your 
password confidential.  

(xi)  For shareholders holding shares in physical form, the details can be used only for e -voting on the resolutions contained in this 
Notice.  

(xii)  Click on the EVSN for the relevant <Novateor Research Laboratories Limited > on which you choose to vote.  
(xiii)  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select the 

option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO impli es that you dissent to 
the Resolution.  

(xiv)  Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 
(xv)  After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box w ill be displayed. If you wish 

to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly mod ify your vote.  
(xvi)  Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.  

(xvii)  You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.  
(xviii)  If a demat account holder has forgotten the login password, then Enter the User ID and the image ver ification code and click on 

Forgot Password & enter the details as prompted by the system.  
(xix)  Shareholders can also cast their vote using CDSL’s mobile app “m -Voting”. The m -Voting app can be downloaded from respective 

Store. Please follow the instructions as prompted by the mobile app while Remote Voting on your mobi le.   
 
PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT REGISTERED WITH THE DEPOSITORIES FOR OBTAINING 
LOGIN CREDENTIALS FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN THIS NOTICE:  
For Demat shareholders -, please provide Demat account details (CDSL-16-digit beneficiary ID or NSDL-16 digit DPID + CLID), Name, 
client master or copy of Consolidated Account statement, PAN (self -attested scanned copy of PAN card), AADHAR (self-attested 
scanned copy of Aadhar Card) to compliancenovateor@gmail.com.  

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE EGM/AGM THROUGH VC/OAVM ARE AS UNDER: 

(i)  Shareholder will be provided wi th a facility to attend the AGM through VC/OAVM through the CDSL e-Voting system. Shareholders 
may access the same at https://www.evotingindia.com under  shareholders/members login by using the remote e -voting 
credentials. The link for VC/OAVM will be available in shareholder/members login where the EVSN of C ompany will be displayed.  

(ii)  Shareholders are encouraged to join the Meeting through Laptops / IPads f or better experience.  
(iii)  Further shareholders will be required to allow Camera and use Internet with a good speed to avoid an y disturbance during the 

meeting.  
(iv)  Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting  via Mobile Hotspot may 

experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommen ded to use Stable Wi-Fi or 
LAN Connection to mitigate any kind of aforesaid glitches.  

(v)  Shareholders who would like to express their v iews/ask questions during the meeting may register themselves as a speaker by 
sending their request before 10 th  September, 2020 mentioning their name, demat account number/folio number, email id, mob ile 
number at compliancenovateor@gmail.com . The shareholders who do not wish to speak during the AGM but have queries may 
send their queries before 10 th  September, 2020 mentioning their name, demat account number/folio number, email id, mobile 
number at compliancenovateor@gmail.com. These queries will be replied  to by the company suitably by email.  

(vi)  Those shareholders who have registered themselves as a speaker will only be allowed to express their  views/ask questions duri ng 
the meeting.  
 

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE AGM/EGM ARE AS UNDER: 

(i)  The procedure for  e-Voting on the day of the AGM is same as the instructions mentioned above for Remote e-voting.  
(ii)  Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their vote on the Resolutions 

through remote e -Voting and are otherwise not barred from doing so, shall be eligible to vote through e -Voting system available 
during the AGM. 

(iii)  If any Votes are cast by the shareholders through the e -voting available during the AGM and if the same shareholders have not 
participated in the meeting through VC/OAVM facility , then the votes cast by such shareholders shall be considered invalid as the 
facility of e -voting during the m eeting is available only to the shareholders attending the meeting.  

(iv)  Shareholders who have voted through Remote e-Voting will be eligible to attend the EGM/AGM. However, they will not  be eligible 

to vote at the AGM. 
 

mailto:compliancenovateor@gmail.com.
https://www.evotingindia.com
mailto:compliancenovateor@gmail.com.
mailto:compliancenovateor@gmail.com.
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NOTE FOR NON – INDIVIDUAL SHAREHOLDERS AND CUSTODIANS 
 

(i)  Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to 
www.evotingindia.com  and register themselves in the “Corporates” module.  

(ii)  A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed t o 
helpdesk.evoting@cdslindia.com. 

(iii)  After receiving the login details a Compliance User should be create d using the admin login and password. The Compliance User 
would be able to link the account(s) for which they wish to vote on.  

(iv)  The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on a pproval of the accounts t hey 
would be able to cast their vote.  

(v)  A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if any,  

should be uploaded in PDF format in the system for the scrutinizer to verify the same.  
(vi)  Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Author ity letter etc. together with 

attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scru tinizer and to the Compan y 
at the  email address viz; compliancenovateor@gmail.com (designated email address by company), if they have voted from 
individual tab & not uploaded same in the CDSL e -voting system for the scrutinizer to verify the same.  

 
If you have any queries or issues regarding attending AGM & e-Voting from the e -Voting System, you may refer the Frequently Asked 
Questions (“FAQs”) and e-voting manual available at www.evotingindia.com , under help section or write an email to 
helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022 - 23058738 ) or Mr. Mehboob Lakhani (022-23058543) or Mr. Rakesh 
Dalvi (022-23058542). 
 
All grievances connected with the facility for votin g by electronic means may be addressed to Mr. Rakesh Dalvi, Manager, (CDSL) 
Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Com pounds, N M Joshi Marg, Lower 
Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call  on 022-23058542/43. 

 

 

 

EXPLANATORY STATEMENT 

(Pursuant to Section 102 (1) of the Companies Act 2013 and Secretarial Standard 2 on General Meeting s) 

Item No. 4 :  

 

To appoint Mr. Vipulbhai Sindhav (DIN: 08595440) as Non -Executive Independent Director of the Company:  ORDINARY 
RESOLUTION 

Mr. Vipulbhai Sindhav (DIN: 08595440) was appointed as an Additional (Non-Executive Independent) Director in accordance with the 
provisions of Section 161 of the Companies Act, 2013 by the Board of Directors at its Board Meeting held on 24th October, 2020.Pursuant 
to the provisions of Section  161 of the Companies Act, 2013, Mr. Vipulbhai Sindhav (DIN: 08595440) will hold office up to the date of 
the ensuing AGM. The Company has received notice in writing under the provisions of Section 160 of t he Companies Act, 2013, from a 
member proposing the candidature of Mr. Vipulbhai Sindhav (DIN: 08595440) for the office of Non -Executive Independent Director of 
the Company and to be appointed as such under the provisions of Section 149 of the Companies Act, 20 13. 

The Nomination and Remuneration Committee and the Board of Directors has, at their respective meetin gs held on 31st August, 2020, 
considered and recommended the appointment of Mr. Vipulbhai Sindhav (DIN: 08595440) as a Non-Executive Independent Director of  
the Company to hold office for a period up to Annual General Meeting of the Company to be held in the calendar year 2024 , not liable 
to retire by rotation.  In the opinion of Nomination and Remuneration Committee and the Board, Mr. Vipulbhai Sindhav (DIN: 08595440), 
the Non-Executive Independent Director proposed to be appointed, fulfills the conditions specified in the Co mpanies Act, 2013 and 
the Rules made thereunder and he is independent of the Management.  

Mr. Vipulbhai Sindhav (DIN: 08595440) is having vast experience and knowledge in the field of manufacturing, selling and m arketing 
of Oral Care Products. The Company has received from Mr. Vipulbhai Sindhav (DIN: 08595440) (i) consent in writing to act as director 
in Form DIR 2 pursuant to Rule 8 of Companies(Appointment & Qualification of Directors) Rules 2014, (ii) intimatio n in Form DIR 8 in 
terms of Companies (Appointment & Qualification of Directors) Rules, 2014, to the effect that he is not disqualified under Su b-section 
(2) of Section 164 of the Companies Act, 2013, and (iii) a declaration to the effect that he meets th e criteria of independenc e as 
provided in Sub-section (6) of Section 149 of the Companies Act, 2013.  

The resolution seeking the approval of members for the appointment of Mr. Vipulbhai Sindhav (DIN: 08595440) as Non-Executive 
Independent Director of the Com pany to hold office for a period up to Annual General Meeting of the Company to be held in the 
calendar year 2024,  pursuant to Section 149 and other applic able provisions of the Companies Act, 2013 and the Rules made thereunder 
is proposed by the Board of Directors. Further, he will not be liable to retire by rotation.  

The Board recommends the matter and the res olution set out under Item No. 4  for the approv al of the Members by way of passing 
Ordinary Resolutions. 

None of the Directors or Key Managerial Personnel and their immediate relatives are concerned or int erested, financially or o therwise, 
except to their shareholding, in the aforesaid resolution.  

 

http://www.evotingindia.com
mailto:helpdesk.evoting@cdslindia.com.
mailto:helpdesk.evoting@cdslindia.com
mailto:compliancenovateor@gmail.com
http://www.evotingindia.com,
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
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Item No. 5 : 

The Members of the Company at the 8 th  Annual General Meeting held on 6 th September, 2019 had appointed M/s Bhagat & Co., 
Chartered Accountants, Ahmedabad (Firm Registration No. 127250W) as the Statutory Auditor of the Company to hold office  from the 
conclusion of the 8 th Annual General Meeting till the conclusion of the 13 th Annual General Meeting of the Company. M/s Bhagat & Co., 
Chartered Accountants, Ahmedabad (Firm Registration No. 127250W) resigned from the position of Statutory Auditor s of the Company 
w.e.f 15 th May, 2020, resulting into a casual vacancy in the office of Statutory Auditors of the Company as envisaged by  section 139(8) 
of the Companies Act, 2013.  

The Board of Directors at its meeting held on 24 th July, 2020, as per the recommendation of the Audit Committee and pursuant to the 
provisions of section 139(8) under Companies Act, 2013, appointed M/S Purushottam Khandelwal & CO. (Firm Registration No. 
123825W), Chartered Accountants, Ahmedabad as the Statutory Auditors to fill the casual vacancy caused due to resignation of M/s 
Bhagat & Co., Chartered Accountants, Ahmedabad (Firm Registration No. 127250W)  subject to the  approval by the members in 9 th 
Annual General Meeting of the Company, at such remuneration plus  out of pocket expenses, as may be determined and recommended 
by the Audit Committee in consultation with the Auditors and duly approved by the Board of Directors  of the Company. The Company 
has received consent letter and eligibility certificate from M/S Purushottam Khandelwal & CO. (Firm Registration No. 123825W) to act 
as Statutory Auditors of the Company in place of M/s Bhagat & Co., Chartered Accountants, Ahmedabad (Firm Registration No. 
127250W),  along with a confirmation that, their appointment, if made, would be within the limits prescribed un der the Companies 
Act, 2013. Accordingly consent of the members is sought for passing Ordinary Resolution for Appointm ent of Statutory Auditors . None 
of th e Directors, Key Managerial Personnel of the Company and their relatives are in way concerned or int erested, financially or 
otherwise, i n the Resolutions at Item No: 05 . The Board recommends the Resolution at Item No.: 05  for approval of the Members.  

 

Item  No. 6: 

Members of the Company are requested to note that Section 180 (1)(a) of the Companies Act, 2013 mand ates that the Board of 
Directors of a company shall exercise the power to sell, lease or otherwise dispose of the whole or substantially the whole of any 
undertaking(s) of the company, only with the approval of the members of the Company by way of a spec ial resolution. Explanati on (i) 
to Section 180(1) (a) of the Companies Act, 2013 states that the meaning of an ‘undertaking’ for the  purposes of Section 180(1)(a) of 
the Companies Act, 2013 is an undertaking in which the investment of the company exceeds twenty perc ent of its net worth as p er 
the audited balance sheet of the preceding financial year or an undertaking which generates twenty p ercent of t he total income of 
the company during the previous financial year. Explanation (ii) to Section 180 (1)(a) of the Compan ies Act, 2013 states that  the 
meaning of ‘substantially the whole of the undertaking’ for the purposes of Section 180(1)(a) is in any financial year, twenty percent 
or more of the value of the undertaking as per the audited balance sheet of the preceding financial year.  

The Company’s factory premise is operating from Natraj Ind. Estate, Opp. Bhagyoday Hotel, Village; Vasna -lyasa, Taluka; Sanand, 
Ahmedabad- 382110, Gujarat, India .  

Company is planning to develop series of verities in existing products, expand subsidiary and suppor ting products to existing  products. 
These expansions required dedicated well occupied R&D Department with vast car pet area, well -occupied movable assets. So, 
Accordingly, pursuant to Section 180(1)(a) of the Companies Act, 2013, members of the Company are re quested to note that thei r 
consent to the Board is being sought by way of a Special Resolution  to sell existing factory premise Natraj Ind. Estate, Opp. Bhagyoday 
Hotel, Village; Vasna-lyasa, Taluka; Sanand, Ahmedabad- 382110, Gujarat, India  by negotiation to any party, at a fair value, which in 
aggregate shall not be less than Rs.45.00 Lakhs (Rupees Forty-Five Lakhs Only).  

After that, all the operations as well as all the movable fixed assets consisting plant and machiner y, electricals, furniture  and fixtures 
and other movable assets of the company will  be shifted to new place  at Plot No.: PE-11, Sanand GIDC Phase 2, Sanand, Ahmedabad; 
which is also owned and registered on the name of the Company (i.e. Novateor Research Laboratories L imited) with full capacit y.  

None of the Directors or Key Managerial Personnel of the Company and their relatives are concerned o r interested, financially or 
otherwise, in the Special Resolution except to the extent of their shareholding in the Company.  

The Board recommends the Special Resolution set forth in Item No. 6  of the Notice for approval of the Members.   

 

Item No. 7 & 8:  

In accordance with the provisions of Section 180(1)(a) and 180(1)(c) of the Companies Act, 2013, the  following powers can be exercised 
by the Board of Directors with the consent of the company by a Special Resolution:  

•  To pledge, mortgage, hypothecate and/or charge all or any part of the moveable or immovable properti es of the Company and 
the whole or part of the undertaking of the Company;  

•  To borrow money, where the money to be borrowed, together with the money already  borrowed by the Company will exceed the 
aggregate of the Company's paid-up share capital and free reserves and securities premium, apart from temporary loans obtained 
from the company's bankers in the ordinary course of business, except.  

The Board is of the view that the in order to further expand the business activities of the Company and for meeting the expenses for 
capital expenditure, the Company may be further required to borrow money, either secured or unsecure d, from the banks/financi al 
institution s/other body corporate, from time to time, and to pledge, mortgage, hypothecate and/or charge any or  all of the movable 
and immovable properties of the Company and/or whole or part of the undertaking of the Company. The Board of Directors of the  
Company proposes to increase the limits to borrow money upto Rs. 10,00,00,000 (Rs. Ten Crores Only) and to sec ure such borrowings 
by pledging, mortgaging, hypothecating the movable or immovable properties of the Company amounting up to Rs. 10,00,00,000 (Rs. 
Ten Crores Only). It is, therefore, required to obtain fresh approval of members by Special Resolution under  Sections 180(1)(a) and 
180(1)(c) of the Companies Act, 2013, to enable the Board of Directors to borrow money in excess of the aggregate of the paid  up 
share capital and free reserves of the Company and to create charge on the assets over the Company unde r the Companies Act, 2013.  

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned o r interested, financial o r 
otherwise, in the said resolutions. The Board recommends the Special Resolution set out at Item No. 7  and 8 of the Notice for approval 
by the Members. 
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Item No. 9:  

Pursuant to the provisions of Section 186(2) of the Companies Act, 2013 (‘Act’), the Company shall not directly or indirectly: - (a) give 
any loan to any person or other body corporate; (b) give any guarantee or provide security in connec tion with a loan to any o ther body 
corporate or person; and (c) acquire by way of subscription, purchase or oth erwise, the securities of any other body corporate, 
exceeding sixty percent of its paid -up share capital, free reserves and securities premium account or one hundred percent of its free 
reserves and securities premium account, whichever is higher. Pursuant  to the provisions of Section 186(3) of the ‘Act’, where the 
giving of any loan or guarantee or providing any security or the acquisition of securities exceeds t he limits specified in Se ction 186(2) 
of the ‘Act’, prior approval by means of a Special Resolu tion passed at a General Meeting is necessary. In terms of Rule No.11(1) of 
the Companies (Meeting of Board and its Powers) Rules (‘Rules’), where a loan or guarantee is given or security has been provided by 
a company to its wholly -owned subsidiary or a j oint venture, or acquisition is made by a holding company, by way of subscription of 
securities of its wholly -owned subsidiary, the requirement of Section 186(3) of the ‘Act’ shall not apply, however it will be  included 
for the purpose of overall limit In the normal course of business, the Company may be required to give loans or guarantees or make 
investments in excess of the limits specified in Section 186(2) of the ‘Act’. Accordingly, it is pro posed to seek prior approval of Members 
vide an enabling Resolution to provide loans, guarantees and make investments up to a sum of Rs. 6,00,00,000 (Rs. Six cro res only) 
over and above the aggregate of free reserves and securities premium account of the Company at any p oint of time.  

None of the Directors or Key Managerial Personnel of the Company (including relatives of Directors and Key Managerial Personnel) is 
in any way, whether financially or otherwise, concerned or interested, in the said resolution.  

The Board of Directors recommends the Special Resolution as set out at Item No. 9 of the Notice for approval by the members.  

Item No. 10:  

As per the provisions of Section 185 of the Companies Act, 2013, no company shall, directly or indir ectly, advance any loan i ncluding 
any loan represented by a book debt, to any o f its Directors or to any other person in whom the Director is interested or give any 
guarantee or provide any security in connection with any loan taken by him or such other person. How ever, in order to promote  ease 
of doing business, the entire Section 1 85 of the Companies Act, 2013 has been substituted vide Companies (Amendment) Act, 2017 
and the same was notified by the Ministry of Corporate Affairs on 7th May, 2018 In terms of the amen ded Section 185 of the Act, a 
company may advance any loan, including any loan represented by a book debt, to any person in whom any of the Directors of the 
Company is interested or give any guarantee or provide any security in connection with any loan take n by any such person, subject to 
the condition that approval of the  shareholders of the Company is obtained by way of passing a Special Resolution and requisite 
disclosures are made in the Explanatory Statement. The management is of the view that the Company ma y be required to invest 
surplus funds, if available in its who lly owned subsidiary Companies or to any other body corporate(s) in which the Directors of the 
Company are interested, as and when required. Hence, as an abundant caution, the Board decided to se ek approval of the shareh olders 
pursuant to the amended provi sions of Section 185 of the Act to advance any loan, including any loan represented by book debt, to  its 
subsidiary company(ies) (Indian or overseas) or other body corporate(s) in whom any of the Directors  of the Company is intere sted or 
to give guarantee or provide any security in connection with any loans/ debentures / bonds etc. raised by its subsidia ry company(ies) 
(Indian or overseas) or other body corporate(s)in whom any of the Directors of the Company is intere sted up to an aggregate amount 
of approved by the shareholder of the Company under Section 186 of the Company Act, 2013 over and above the l imit of 60% of the 
paid-up share capital, free reserves and securities premium account of the Company or 100% of free reserv es and securities premium 
account of the Company, whichever is more. The Board of Directors recommends resolution as set out in item  No. 10 for approval of 
the members of the Company by way of passing a Special Resolution.  

None of the Directors, Key Managerial Personnel of the Company or their relatives or any of other officials of the Company as 
contemplated in the provisions of Section 102 of the Companies Act, 2013 is, in any way, financially  or otherwise, concerned or 
interested in the resolution.  

Item No. 11:  

The Shareholders are requested to approve related party transactions with Tejal Navdeep Mehta for the purpose of Rent of Of fice 
Premises. The said office is owned by Mrs. Tejal Navdeep Mehta and is used by the company as its registered office and for th e business 
purpose of the company. The office is furnished and the rent includes the use of this furniture also.  

The transaction is in the ordinary course of business and at arm’s length, and are not material but the Company, as a matter of 
abundant caution and prudent corporate pr actice, proposes to obtain approval of shareholders by way of ordinary resolution. The 
transactions have been approved by the Audit Committee and also by the Board of Directors subject to  the approval of Members by 
way of an ordinary resolution. The prescr ibed Rent payable under the contracts shall be competitive, shall be based on the prevailing 
market price, shall not be prejudicial to the interest of either parties and shall be at arm’s lengt h, on the basis of compar able 
uncontrolled price other than wit h associate enterprise.  

 
Copy of the documents relating to the previous transactions would be available for inspection withou t any fee by the Members at the 
Registered Office of the Company during the normal business hours on any working day.  

Item No. 12:  

As the members are aware, your Company is exploring various opportunities for the overall growth, De velopment and Expansion of 
the business operations of the Company. With a view to meet fund requirements for the aforesaid purp ose, the Company would be 
required to infuse Equity Capital in the company from the existing shareholders of the company/Prefere ntial Allotment to others  so 
as to meet the requirement of Funds for the present and future expansion of the Company.  

 
The Said issue of additional shares will further strengthen the financial position of the Company an d will help the company i n enabling 
it to meet its long term and short term needs of working capital and creation of new unit at Sanand,  Ahmedabad. For the said purpose 
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Increasing the Authorised capital of the company will be required and alteration in the memorandum o f the Company will also b e 
required. The Said Equity shares will rank pari passu with the existing shares in all rights  and obligations.  
 

The board of directors of the Company (“Board”) in their meeting held on August, 31st 2020 subject to nec essary approval(s), have 
approved the proposal for raising of funds for an amount not exceeding Rs. 3.50 Crores by way of iss ue of Equity shares having face 
value of Rs. 10/ - each on Rights/Preferential Allotment Basis.  

In terms of Section 62(1)(c) read with section 42 of the Companies Act, 2013 and Rules made thereund er (the ‘Act’), and in ac cordance 
with the provisions of Chapter V “Preferential Issue” of t he Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 (the “ICDR Regulations”) as amended, and on the terms and conditions  and formalities as stipu lated 
in the Act and the ICDR Regulations, the Preferent ial Issue requires approval of the Members by way of a special resolution. The Board 
therefore, seeks approval of the Members as set out in the notice, by way of a special resolution.  

Subject to approval of the shareholders of the Company, the Board vide its board resolution dated August, 31st 2020 has authorized 
the issuance and allotment of Equity Shares of the company at a price to be decided as per the marke t condition, valuation of  the 
company and Last 6 months’ average Price at Stock Exchange provided that the minimum price of equity shares so issued shall not be 

less than the price arrived at, in accordance with Chapter V of the ICDR Regulations . 

 

  

 For and on behalf of Board of Directors  
Novateor Research Laboratories  Limited  

 
 
 

 
Date:  31st August, 2020  
Place: Ahmedabad  

 Navdeep Subhashbhai Mehta  
Managing Director  

DIN 03441623  
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ANNEXURE TO THE NOTICE 

The relevant details, pursuant to Regulations 36(3) of the Securities and Exchange Board of India (L isting Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Secretarial Standard on General Meetings issued by the Institute of 
Company Secretaries of India, in respect of Directors seeking appointment/re -appointment at this Annual General Meeting (“AGM”) 
are as follows:  

Name of Director  Mrs. Tejal Navdeep Mehta, (DIN: 03441577) 

Date of Birth  22nd December, 1981 

Date of Initial Appointment  1st April, 2011  

Date of Appointment (at current term)  12th  April , 2019 

Educational Qualifications  She holds Bachelor and Master degree in Computer Application.   

Expertise in specific functional areas - Job 
profile and suitability  

Mrs. Tejal Navdeep Mehta has 5 years of experience in Computer Science in USA 
and wide variety of skills in business strategic planning and market ing. She also 
has 5+ years of experience in FMCG sector in Indian market. Currently in Novateor 
Research Laboratories Limited, she is one of the Promoters and is a Whole -Time 
Director and looks after Administration and HR division our Company .  

Directorships held in other companies 
(excluding foreign companies, Section 8 
companies and Struck off Companies and 
our Company)  

NIL 

Memberships / Chairmanships of 
commit tees of other public companies  

NIL 

Shareholding in the Company:  5,40,378 Number of Equity Shares 

Inter -se Relationship with other Directors  With Directors & KMP of the Company: 

Wife of Mr. Navdeep Subhashbhai Mehta (Promoter cum Managing Director & CFO) 

 

Name of Director  Mr. Vipulbhai  Sindhav (DIN: 08595440) 

Date of Birth  10th  August, 1980 

Date of Initial Appointment  24th  October, 2020 

Date of Appointment (at current term)  24th  October, 2020 

Educational Qualifications  He holds Bachelor’s degree in Commerce.   

Expertise in specific functional areas - Job 
profile and suitability  

Mr. Sindhav Vipulbhai has vast experience and knowledge in the field of 
manufacturing, selling and marketing of Dental products.  

Directorships held in other companies 
(excluding foreign companies, Section 8 
companies and Struck off Companies and 
our Company)  

NIL 

Memberships / Chairmanships of 
commit tees of other public companies  

NIL 

Shareholding in the Company:  NIL 

Inter -se Relationship with other Directors  There is no relationship with other Directors of the Company.  
 

 For and on behalf of Board of Directors  
Novateor Research Laboratories  Limited  

 
 
 

 
Date:  31st August, 2020  
Place: Ahmedabad  

 Navdeep Subhashbhai Mehta  
Managing Director  

DIN 03441623  

 

 



NOVATEOR RESEARCH LABORATORIES LIMITED  
Notice of 9th  Annual Report - 2019 -20     

12 
 

 

 

 

 


